APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM -

NAME OF GOVERNMENT Spruce Meadows Met Metropofitan District
ADDRESS \CIQ L. Paul Goedecke P.C. — —

(14143 Denver West Pariway. Suite 450 - —

Lakewood Colorado 30401 =
CONTACT PERSON |Paul Goedecke
PHONE |720-938-1686 - - -
EMAIL | paul@goedecke-cpa.com - o .
FAX |

CERTIFICATION OF PREPARER

For the Year Ended
121312018
or fiscal year ended:

{ centify that | am an independent accountant with knowtedge of govemmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person

independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME: [Paul Goedecke B _ =
TITLE CPA ——

FIRM NAME (i applicable) ‘L Paul Goedecke P.C. = - . . —
ADDRESS |14143 Denver West Parkway, Suite 450

PHONE (7209381686

DATE PREPARED 372012019

RELATIONSHIP TO ENTITY | Accountant for the District

PREPARER (sIGNATURE REQUIRED)

63%_»0, S OQchd\Q _

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive | YES NO

Status during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (3.3) ] If Yes, date filed:
and 32-1-104 {3), C.R.S.] a .

RECEIVED

March 27, 2019
Office of the State Auditor
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New Stamp

justin_smith
New Stamp
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NCOTE: Attach additional sheets as necessary.
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PART 1 - FINANC

general Fund*

EMENTS - BALANCE SHEET

Governmenial Funds

dabt service Description

Pro;

prietary/Fiduciary Funds
iPlease use this space to
Fund® fprovide explanation of any

litems on this page

Assets Assets
Cash & Cash Equivalents 5 64,003
\nvestments | $ - % 301.@
Receivables $ B -
Due from Other Entities or Funds $ - s -
All Other Assets [specify..} ! B
prepaid insurance $ 4914 | $ -
due from other funds s (1.565)| § 1.565
= ,s_ -
5 -8 -
!_5 - 8 -
| $ - % =
~ {add lines 1-1 through 1-10} TOTAL ASSETS I 67,352 $ 302,692
TOTAL DEFERRED QUTFLOWS OF RESOURCES [ s -
TOTAL ASSETS AND DEFERRED QUTFLOWSES 67352 | § 302,692
Liabilities
Accounts Payable 5 7.040 S -
Accrued Payrol! and Related Liabilities $ - 3 _—
Accrued Interest Payable $ NE Sl
Due to Other Entities or Funds $ - % ~
All Other Current Liabilities $ $ -
L OTAL CURRENT LASILITIES 7000 s :
Ali Other Liabilities [specify...] $ s -
due to HOA I 22085 $ -
$ -8 -
'8 - % -
'3 - 8 -
$ - 3 ~
$ - § -
3 -13 -
(add lines 1-1% through 1-27} TOTAL LIABILITIES | 29125 | &
TOTAL DEFERRED INFLOWS OF RESOURCES|F] s -
Fund Balance )
Monspendable Prepaid S 4914 | § -
Nonspendable Inventory $ -5 B
Restricted {specify..) Tabor and debt service 1? 3,750 [ 3 302,692
Committed fspecify..d $ s B -]
Assigned [specify..] ] -s -
Unassigned:; 3 26563 | § .
Add tines 1-30 through 1-35
This total should be the same as line 3-33 ]
TOTAL FUND BALANGE 38227 S 302692 |
Add lines 1-28, 1-29 and 1-36 1
This total should be the same as line 1-13
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND
BALANCE |8 67352 $ 302692

Cash & Cash Equivalents ' $ - -Is
Investments |3 -8
Receivables | $ -8
Due from Other Entities or Funds |$ - %
Other Current Assets | $ -8
Total Current Asssts § -8
Capital Assets, net {from Part 6-4) 5 -8
Other Long Term Assets [specify..] 5 -8 |
El -3
3 -8
$ -8
(add lines 1-1 through 1-10) TOTAL ASSETS | R ]
TOTAL DEFERRED OUTFLOWS OF RESOURCES | BER
TOTAL ASSETS AND DEFERRED OUTFLOWS [N -5
Liabilities
Accounts Payable ] -3
Accrued Payroll and Related Liabilities $ - $
Accrued Interest Payable $ - §
Due to Other Entities or Funds % $
All Other Current Liabilities 5 . S
TOTAL CURRENT LIABILITIES i __S_
Proprietary Debt Outstanding (trom Part 4-4) 5 - 8 B
Other Liabilities [specity..): |5 - 8
$ -8
$ - 8 — |
$ -5
$ - 3
$ -8 |
5 -5
{add lines 1-19 through 1-27}) TOTAL LIABILITIES -3
TOTAL DEFERRED INFLOWS OF RESOURCES |3 - 8§
Net Position
| MetInvestment in Capital Assets s - 8
Emergency Reserves $ — 1 $
Other Designations/Reserves [ Y
Restricted $—~$ —
Undesignated/U ved/Unrestricted $ - $
Add lines 1-30 through 1-3&
This total should be the same as line 3-33
TOTAL NET POSITIONES 5
Add lines 1-28, 1-29 and 1-36
This total shouid be the same as line 1-13
TOTAL LIABILITIES, DEFERRED INFLOWS, AND RET
POSITION . s



TEMENT - REVENUES

Proprietary/Fiduciary Funds

H —s 1Please use this space to

£ = .provide explanation of any
Tax Revenue ~ Tax Revenue items on this page

21 Property inciude mills levied In Question 19-6] 3$ 100,000 % 255,902 Property pnciude mills levied In Quastion 10-6] $ - §

22 Specific Ownership [s 6.385 § 16.123 | Specific Ownership 3 s — -
23 Sales and Use Tax s 13 -| sales and Use Tax '3 -3 .
24 Other Tax Revenue [specify..]: T $ - 8 T N Other Tax Revenue [specify..: ' $ - __$ -
25 $ - 5 -1s -
26 $ - 8 - s -1® -
27 |$ ) - 3 S -

i ) % ines 2-1 through 2-7

- [T o TR - d O
29 Licenses and Permils $ B $ - Licenses and Permits $ -1 % -
2-10 Highway Users Tax Funds (Hutr ! $ B - 3 - Highway Users Tax Funds (HuTF) | 3 - 8 “
211 Conservation Trust Funds (Lettery) $ N $ - - Conservation Trust Funds (Lottery) | 8 <l $ - {
242 Community Development Block Grant s - s - Community Development Block Grant ! 8 B K] “ '
2-13 Fire & Palice Pension $ - 8 Fire & Police Pension $ - $ —
244  Grants s - 8§ - Grants $ -8 B -
2.45  Donations $ s "= Donations $ -3 B -
2-16 Charges for Sales and Services | $ - § - - Charges for Sales and Services ] -1 % N
217  Rentalincome s s -| RentalIncome $ s N
248 Fines and Forfeits s -'s "-| Flnes and Forfeits $ -5 -
219 Interestiinvestment [ncome $ 1,877 3 $ 7,436 | Interest/investment Income $ - 8 -
2-20 Tap Fees $ 0 $ - | Tap Fees S | $ -
221 Proceeds from Sale of Capital Assets $ K - Proceeds from Sale of Capital Assets [s - %

2-22 All Other [specify..1: '3 - 3 - All Qther [specify...): '$ -8 -
223 s -3 - 3 -3 -

Other Financing Sources Other Financing Sources

2-25 Debt Proceeds [ -1s N Debt Proceeds s =3 S -
2.26 Developer Advances $ - _$ - | Developer Advances .$ -'s -
2-27 Other [specify...: $ - % - Other fspecify...J: '3 PR ] -

Add lines 2-25 through 2-27 [ I Add lines 2-25 through 2-27
TOTAL OTHER FINANGING SOURCES [IS TOTAL OTHER FINANCING SOURGES |3 ) GRAND TOTALS

Add lines 2-24 and 2-28 Add lines 2-24 and 2-28

TOTAL REVENUES AND OTHER FINANCING SOURCES $ TOTAL REVENUES AND OTHER FINANCING SOURCES 5

387,723
IF GRAND TOTAL REVENUES AND OTHER FINANCING SQURCES for all funds (Lme 2-29) are GREATER than $750,000 -STOP You may not use this form. An audit may be required, See Section 29-1-604, C.R.S., or contact the OSA
Local Government Division at {303) 869-3000 for assistance.




ove enta d Proprieta d a d =
Expenditures B ~ Expenditures - B - ems o page
31 General Govemment $ 119,460 $ 340 General Operating & Administrative s -3 -
3.2 Judicial $ -8 - Salaries |3 - 8 B
33 Law Enforcement $ Y N Payroll Taxes | & < % ~
34 Fire $ - 8 - | Contract Services |'s 3 =l
3.5 Highways & Streets s - $ - Employee Benefits | 3 -1g -
36 Solid Waste $ -8 - | Insurance K3 - 8§ B -
3.7 Contributions to Fire & Police Pension Assoc. 5 -8 - | Accounting and Legal Fees '8 - % = —ECl
38 Heaith $ - $ - | Repair and Maintenance R -8 -
39 Cuiture and Recreation 5 -8 -| Ssuppies 5 -8 -
340  Transfers to other districts $ -3 - | utilities $ N :
341 Other [specify..]: $ -~ $ - Contributions to Fire & Police Pension Assoc. ' -8 -
3-92 treasurers fees s - s 3843 Other [specify...] |$ _ -|5 -
313 trustee fees [s -8 1500 $ -Is 5
344  Capital Outlay $ 26861 5 - Capital Qutlay ) -8 -
Debt Service Debt Service ) )
315 Principal $ -8 0,000 | Principal B K
346 Interest $ -Is 88935 Interest 8 - 8
347 Bond Issuance Costs s -3 3 Bond Issuance Costs $ - $
348  Developer Principal Repayments s - | Developer Principal Repayments 3 -8
319 Developer Interest Repayments '8 - | Developer Interest Repayments $ -8
3.20  All Other [specify_): | $ - 3 -1 All Other fspecity..): ! $ .| &
329 's -'s B - 5 -8 GRAND TOTAL
Add lines 3-1 through 3-21 Add lines 3-1 through 3-21
322 TOTAL EXPENDITURES | 145,321 || 184,618 TOTAL EXPENDITURES |8 I $ ) SR
3-23 Interfund Transfers (in) $ -1 % - |Net Interfund Transfers (in) Out K -1 -
3-24 interfund Transfers on 3 -3 - | Other [specify..](enter negative for expense} | % -8 -1
3-25 Other Expenditures Revenues): $ - § - | Depreciation 's - $ — -
3-26 s -1 8 - |  Other Financing SOUrces (Uses)  (from bne 2.28) $ -8 -
27 8 -8 - - Capital Outlay (from line 344) $ -8 -
328 $ -l - DebtPrincipal fromline345,318) _§ - § -
R
TOTAL TRANSFERS AND OTHER EXPENDITURESEY - 8 - TOTAL GAAP RECONCILING ITEMSES E 1 % -
3-30 Excess {Deficiency) of Revenues and Other Financing ' Net increase {Decrease} in Net Position
Sources Over (Under} Expenditures Line 2-29, less line 3-22, plus line 3-29, plus line 3-23, less !
Line 2-29, less line 3-22, plus line 3-29 3 (38.059): $ 94843 line 3-24 $ . 8 -]
3-31 Fund Balance, January 1 from December 31 prior year Net Position, January 1 from December 31 prior year
report | report
. 76286 % 207,848 | 8 -8 -
3-32 Prior Period Adjustment (MUST explain) $ s .. |Prior Period Adjustment (MUST explain} 8 .8 .
3-33 Fund Balance, December 31 S | iNet Position, December 31 i
Sum of Line 3-30, 3-31, and 3.32 Line 3.30 plus line 3-31
This total should be the same as line 1-36. 38227 | S 302 692 ' This total should be the same as line 1-36,
IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 -STOP. You may not use this form. An audit may be req i 04, C.R.8,, or contact the OSA Local Government Division at

(303} B69-3000 for assistance.



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Please use this space to p

Does the entity have outstanding debt?
4-2 Is the debt repayment schedule attached? If no, MUST explain: ] a

4-3 Is the entity current in its debt service payments? If no, MUST explain: a o

Please complete the following debt schedule, if applicable: (piease only inchude Qutstanding at Issued during {Retired during
principal amounts} beginning of year*

Qutstanding at year-end

s
'8
3
-8
.3
$
$

General obligation bonds 5
Revenue bonds $ |
Notes/Loans ' $ =
3
8
8

Leases
Developet Advances
Other repecitvi- interet on developer advances

&0 &
i
&4 89 & |In

1583615
939.755
5098370

1553615 | $ -1 $
776.637 | $ 163,118 | 3 :
T0TALIE} 5025252 [ 163118|8% 90,000
st ’a;{ﬂ'! 10 pnor j'?a' é!\ﬂll’-g batanca
Please answer the following questions by marking the appropriate boxes. YES MO
4-5 Does the entity have any authorized, but unissued, dett? a [
If yes: How much? |3 -
* Date the deht was authorized:
48 Does the entity intend to Issue debt within the next calendar year? o
lfyes: How much? 2} -
4-7 Does the entity have debt that has been refinanced that it is still responsible for? o o
Ifyes: What is the amount outstanding? % -
4-8 Does the entity have any lease agreements? =]
tf yes: What is being leased? o
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? o o
What are the annual lease payments? | § 5

Please provide the entity's cash deposit and investment balances Please use this space to provide any sxp or

54 YEAR-END Total of ALL Checking and Savings accounts |5
5.2 Certificates of deposit 3 -
s 1288
investments (if investment is a mutual fund, please list anderlying investments):
CsaFE 0000 B ' $ 24749 | -
5.3 |UMB corp trust account § 116,347
= —— .3 = :
$ .

TOTAL INVESTMENTS | 363,843 I
TOTAL CASH AND INVESTMENTS 365,131 I
Please answer the following question by marking (n the appropriate box YES

54 Are the entity's Investments legal in accordance with Section 24-75-801, et seq., C.R.S.?

Are the entity's deposits in an eligible {Public Deposit Protection Act) public depository (Section

55 11.10.5-101, et seq. C.R.S.)? If no, MUST explain;

5



61
6-2

6-3

64

PART 7 - PENSION INFORMATION

71
7-2

Please answer the following question by marking in the appropriate box Please use this space to p

Does the entity have capitalized assets? z a
Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.5.7 If no, = a
MUST explain:

Balance -

Complete the following Capital Assets table for GOVERNMENTAL FUNDS: | beginning of the Additions Deletions Year-End Balance
Land 5 -3 -8 . |
Buildings 3 - % -'$ -8 - |
Machinery and equipment $ - 8 -8 - 3 - -
Fumiture and fixtures 3 -8 -8 - $ -
Infrastructure $ 1955468 3 26861 | § - 8 1.982.329 |
Construction In Progress (ciP) ki - % -8 -1% -]
Other (expiain): fencing and entryway monuments | $ 402,000 $ -1 8 -l 402,000
Accumulated Depreciation pEntar  nogsiive, or crods, batancs) s (112,560) $ (16,080)| $ -8 (128 640)]

TOTAL [E] 2244908 | § 10,781 | 5 2255689

Balance -
| Complete the following Capital Assets table for PROPRIETARY FUNDS: beginning of the Additions

year*

Deletions Year-End Balance

Land 3 s -5 s

Buildings $ -18 $ &

Machinery and equipment $ -1 - 8 B -1 8%

Fumiture and fixtures 3$ - $ - § -8 B
Infrastructure 3 - % - $ -8 -
Construction In Progress (i) 3 - 8 - 8 -8 . -
Other (eaplain): S - % B3 - rs N
Accumulated Dapreciation (Eaer o negastive, or credit, balante] 3 - .5 - ;_i_s_ -'$ -
o -8 50 3

*must agree 10 prior year ening balericz

Please answer the following question by marking in the appropriate box YES NOC
Does the entity have an “old hire” flremen's pension plan? <] “
Does the entity have a volunteer firemea's pension plan? o @

If yes: Who administers the ptan?

indicate the contributions from:

Tax (property, $O, sales, et}
State contribution amount:

w«u‘

Other (gifis, donations, wte.): -

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

®| o

Please use this space to provide any explanations or comments:



Did the entity fila a current year budget with the Depart.men\ of Local Affairs, in accordance with
Section 29-1-113 C.R.8.? If no, MUST explain:
Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S.?
If no, MUST explain: -
if yes: Please indicate the amount budgeted for each fund for the year reported

Fund Name Budgeted Expenditures

tgeneral fund see expianation below 135810

debt service

Please use this space to provide any expl

9.1 Is the entity in compliance with all the provisions of TABOR [Stats Constitution, Article X, Section 20(5)]? @ =
Note: An election to exempt the government from the spending limitations of TABOR does not exempt the

Please answer the following question by marking in the appropriate box Please use this space 1 provide any sxplanations or comments:

10-1 Is this application for a newly formed governmental entity?

If yes:
Date of formation:
10-2 Has the entity changed its name in the past or current year? = %
Y NEW name
PRIOR name |
10-3 Is the entity a metropolitan district? T - N e

4104 Please indicate what services the entity provides:
existis to service debt and repair and maintenance
10-5 Does the entity have an agreement with another government to provide services? o

o

Ifyes: List the name of the other governmental entity and the services provided:

106 Does the entity have a certified mill levy?
Ifyes: Please provide the number of mills levied for the year reparted {do not enter $ amounts):

Bond Redemption mills’ 31.000 |
General/Other milis 12.114
43.114

Please use th!s space to provide any additional explanetlons or commems not prewously included:
Distirct will amend its 2018 generzl budget at its next Board of directors meeting from $135 810 to $150,000



Entity Wide:
Unresticied Gash & invest

Gurrent Liabiltles
Deferred Inflow

Gaveinmental

Tota! Cash & Invéstmenis,
Transters In
Treanstérs Out

Propetly Tay

Debi Service Principal

Total Developer Repayments

BB BW a0

General Fund
FEF Unsestricted Fund Balan
7.040 Tolsl Fund Balancy
- BYFund Balanca
Total Reverus
fotirthund in
335,130 tnterfund Cut
- CaxyrentSssels.
90,000 Cumwnt Linkbites

~ Cushs investments
Principal Expansd

A RN

S U BV

Govemmental Fuptds

25583, Total Tax Revenue

38,227 Ravenus Paying Débt Service

7y

108282

Tota), Reverue
‘Total Detkt Service Frinclpat

148,321 ‘Tota) Dett Servica nterest

@an

LA

TEAI0
278,461
SB728

88,635

5,068 370

Notes



~_PART 12 - GOVERNING BODY APPROVAL i

Please answer the following question by marking in the appropriate box

o

12-1 If you plan to submit this form electronically, have you read the new Electronic Signature Policy?

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

;Policy - Requiraments

‘The Office of the State Auditor Lacal G Audit Division may accept an el i ission of an application for ption from audit that includes goveming board sig i gh a prog such as D ign or Echosign,
‘Required el and safeguards are as foll
« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 (3), C.R.S,, that states the application shall be p lly reviewed, approved, and signed by a majority of the

bers of the g ing body.
» The application must be panied by the sig history by the ic si The sig e histary di must show when the document was created and when the document was emailed to the
various parties, and include the dates the individual board b igned the d The signature hlstory must also show the indivi * email add and IP add

= Office of the State Auditor staff will not i

‘The application for exemption from audit form created by our office mcludes a section for governing body appi l. Local g ing hoards note their app and submit the application through ane of the following three methods:

1) Submit the application in hard copy via the US Mail includi
2) Submit the application electronically via email and either,

a. Include a copy of an d d lution that d forma! appraval by the Beard, or

yb Include el tures obtained through a sof! prog such as D ign or ign in with the requirements noted above.

|

Below i the certification and approval of the goveming board. By signing the board member is certifying they are a duly elecled or appointed officer of the local govemment Govemning board members may be verified Also by signing, the board member certifies that
this Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R § , which states that a govemmental agency with revenue and expenditures of $750,000 or less must have an application prepared by an independent accourtant
with knbwledge of govemmental accounting; completed ta the best of their knowledge and is accurate and true. Use additional pages # needed.

Print the names of all current governing board members below A MAJORITY of the governing board members must complete and sign in the column below.

T FustEosu Vemers e |} COTT 1 HA , attest that | am a duly elected or appointed board member, and that | have

personally md a?g,ﬁpmvb this application for exemption frj aydit
Board Member Scott Hasday Signed Date: l'i -

My term Expires: 2022

Print Board Member's Mame
e A-’L«. ﬁ L\} L\ ' 4 , attest that | am a duly efected or appointed board member, and that | have

personal nd ap lication for exeg:tt:')n ngr En:% j l C]

Board Member John Wahl Sign
. L
— T —— I‘\U- AT LinD A0 s that  am a iy lectet orappoimec board member, and hat have

My term
PP

personally rpviewed angfp rove this gpplication for exemption from dit.
Board Member Paula J. Lindamood Signed M Date: 3 jl 1
My term Expires: / l ; 2020 ’
Pront Board Members N
_ e i, , attest that | am a duly elected or appointed board member, and that | have
araiteh personally reviewed and approve this application for exemption from audit.
ard Member Jack Deveraux Signed Date:
My term Expires: 2020
Prirt Board Member's Nam
et i 1, , attest that | am a duly elected or appointed board member, and that | have
At MaADEE giegr‘:ggally reviewed and approve this application for exet;:t!:n from audit
My term Expires:
Prirs Bosrd Member's N
e 1, , attest that | am a duly elected or appointed board member, and that | have
R gie;sn::ally reviewed and approve this application for Drt; from audit.
3 ate:
My term Expires:
. e e I , attest that | am a duly elected or appointed board ber, and that | have
el i 2‘;’;2:3"" reviewed and approve this application for exean:tt;on from audit.

My term Expires:

10



SPRUCE MEADOWS METROPOLITAN DISTRICT

NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTE 5- LONG-TERM DEBT OBLIGATIONS (CONTINUED)

The annual maturity schedule to amortize the 2017 General Obligation Note outstanding as of
December 31, 2017 is as follows:

Principal Interest Total
2018 $ 90,000 $ 88,935 § 178,935
2019 95,000 85,965 180,965
2020 100,000 82,830 182,830
2021 105,000 79,530 184,530
2022 110,000 76,065 186,065
2023-2027 630,000 322,410 952,410
2028-2032 795,000 208,230 1,003,230
2033-2036 770,000 64,845 834,845

§  2.95000 $ 1008810 $ 3,703,810

Advaiice and Rednmiburgenisint Agreement

The District has entered into an Advance and Reimbursement Agreement with Spruce Meadows
Development, Ltd. (the Developer) whereby the Developer agrees to advance funds to the
District for construction, maintenance and operating costs. In addition to advancing monies, the
Developer has agreed to fund construction costs and contribute those infrastructure assets to the
District in exchange for the District’s promise to reimburse the Developer for the costs plus
interest at a rate of 7% beginning May 26, 2004. The obligation is not to be construed as multiple
fiscal year debt and the repayment is and shall be subordinate to any bond indebtedness.

NOTE 6 - RISK MANAGEMENT

The District is exposed to various risks of loss related to thefts of, damage to, or destruction of
assets; etrors or omissions; injuries to employees, or acts of God.

The District is a member of the Colorado Special Districts Property and Liability Pool (Pool) as
of December 31, 2017. The Pool is an organization created by intergovernmental agreement to
provide property, liability, public officials liability, boiler and machinery and workers
compensation coverage to its members. Settled claims have not exceeded this coverage in any of
the past three fiscal years.

11



